STONE CLIFF OWNERS ASSOCIATION, INC.

Resolution of the Board of Directors
(Governing Policies)

The Board of Direetors of the Stone CIE Owoers Association has adopted the following policies
in regards to the governance of the Association.

A, Any legal matters must be appreoved by the President and be presented to the Association
attorney through the Association’s management company, The Association’s attorney shall not work on
any ttems not presented in this matler,

i Exeeption: all collection matters may be presented and discussed to the
Aszociation’s attorney by the Association’s bockkeeper or freasurer.

b, Any expense over S100 will be sent o the weasurer [or approval on the
“service/Purchase Request Form.™ Any expense over 51,000 will requine the approval of @ majority of the
Board of Directors, and all applicable bids/invoices will be sent to the Board prior wo approval.

c. All Board members will be notilied ol all Board meetings. Board members may abstain
from the meeting 1f there 15 a conflict of interest. [F notice is given o all Board members, it may be
appropriate to conduct an executive Board session - thereby excusing general members or excusing Board
members 3l the ssoe deals with (1) lawsoits or potential Jawsoits: (2 vendor contracts; and (3)
collections.

i Owners are welcame to participale in a Board mecting by contacting the
L gernenl - conpany in advance and presenting an agemda iem,  Crhangr
Hvolvement, comments, and SUgPeslions are encouraged.

o Teas the tnient that all Board members, in their Director capacity, will refrain from
Mesalive  comments rt_um'din; the current Board, post Board members, management  Companics,
bookkeepers, ete. in correspondence and discussion so as o keep a positive light in the Association,

MO, BETT FURTHER RESOLVELD that this policy shall be adhered 10 by all current and future
Fear] members,

NOW, BETT FURTHER RESOLVED that a copy of this Resolution shall ke sent o all owners at
ther last known address.
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